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THE BUDGET
SYSTEM AND

HOW BUDGET'S
ARE ADOPTED

The Budget System

* By 2/31d of the votes of corporate authorities then holding the office, a
municipality may adopt the budget system

* Budget officer appointed and designated by
* Mayor or president, or
* Commissioner of accounts and finances (in commission municipality), or
* City manager (in city manager from)
* All are with corporate authority approval

 Budget officer complete annual budget in lieu of appropriation ordinance
* Budget document must be adopted prior to FY begins

* With a declaration of emergency or disaster, budget adoption deadline may
be extended



The Budget System {Continued)

* The budget system has two advantages over the appropriation ordinance
o Corporate authorities can add, delete, change, or create objects classes within the budget

document
T H E B U D ET o Budget document contains specific provision authorizing multi-year capital projects and

accumulation of funds for capital improvement and contingency purposes

SYST EM A N D * Requirements of public scrutiny are the same as those of appropriation ordinance
o Tentative budget document available to the public at least 10 days before passage

m Through government meeting minutes, or
H O W B U D G ET ! S m Through other forms prescribed by corporate authorities, e.g., posting notice
o Public hearing held not less than one week after its availability to the public and prior to
budget adoption
A R E A D O PT E D m Public hearing notice published in newspapers circulating in the municipality
m Notice must be sent out at least one week prior to hearing

o After hearing, revised budget can be passed without further public inspection and hearing
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THE BUDGET
SYSTEM AND

HOW BUDGET'S
ARE ADOPTED

Publication of the Appropriation Ordinance or
Budget

* Appropriation Ordinance

o lllinois Municipal Code Section 5/8 -2-9
m Appropriation ordinance takes effect upon its passage (no need to wait for 10 days like other ordinances)

o If a municipality's own ordinance requires the publication of the appropriation ordinance
prior to taking effect, the municipality must do so

o 715 ILCS 5/5 as amended by Public Act 96-1144
m Local newspapers circulated in the county where a municipality locates
m If the above is not available, put notice by publication in a secular newspaper located in adjourning

county
m The newspaper publishing the notice of publication must place the notice on a statewide notice

repository website

* Budget System
o Statute does not require publication of the budget document

o However, many municipalities adopt the budget document as their budget ordinances

o Comply with Section 1-2-4, like other ordinances, the budget ordinances needs 10 days after
publication to take effect I M I
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Property Tax Dollars
FTE'S
All Fund Expenditures
General Fund & Department Budgets
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Business District
Long Term Debt
Capital
Capital Projects & Purchases
Capital 5-year Plan
Fund Balance Allocation

Questions from Council?e



Property Tax Dollars

DIVIDING UP YOUR PROPERTY TAX DOLLAR

DuPage County assesses property taxes on
behalf of all taxing jurisdictions within the
County. In addition to the City of Oakbrook
Terrace, DuPage County, School District
488.88, College of DuPage, DuPage Airport
Authority, Forest Preserve District, OBT Fire
Protection District, OBT Park District, York
Township and York Road Township. For each
dollar that is collected in property taxes, the
City receives $0.06. Property taxes accounted
for 10% of total revenue for the Cities General
Fund in fiscal year 2026. The City only levies
for Police Pension Fund. At this time the City
does not receive full funding Police Pension
levy and offsets the cost by General Fund
Reserves. We do not have a General Property
Tax Levy due to long term financial planning
and conservative fiscal management.



Where Does Your
Property Tax

BO3542T7T54 F

Dollars Go? _
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All Fund Expenditure/Expense Summary
Fiscal Year 2026-2027 Adopted Budget

Capital
General Fund ImproSement Business District Motor Fuel Tax Water
Capital Outlay* - 1,496,872
Public Safety 6,598,206
General Government
Debt Service
Public Services - Streets

Public Services - Water

Tourism d
U n S Totals $ 424 30,000 $ 1,296,934 $ 14,596,362
General Government

Expenditure .
Summary "

Public Safety B Debt Service
45% 4%
Tourism
2%




FULL-TIME EMPLOYEES PART-TIMFE EMPIOYEES
(Expressed In FTE s*) (Expressed In FTE s*)

Executive Administration Department
City Administrator (0.50) **

Human Resource Manager (1.0)
Administrative Assistant |

Operations Specialist/Spe

Police Department

Chief (1.0)

Deputy Chief (1.0) Service Technician {.50)
Sergeants (3

Patrol Officers (18.0)

y Admanistrative Supervisor (1.0)
FT E s Administrative Officers (2.0)
F U L L TI M E . Admimstrative Assistant |

:‘\-Iamtena_ﬂce '5."5. orLe.r. echa_tu-_ (1.0)

Finance Department
Finance Director (0 .50)**
Finance Manager (1.0}
Fiscal Assistant (1. D)
Administrativ

Account Clerk (

Public Services Du’eLtor i :l'[l]
Water Svstem Up Iators (2.0
Account Clerk (_

== Hybrid Role City Administrator and Finance Director split between 2 departments



GENERAL FUND



General Fund
Deparimental
Budgets and
Revenue

Executive Admimistration
Police Department
Commumty Developmert
Streets Division

Tounsm

Police Commission
Finance

) of Revermes

CITY OF OAKBROOK TERRACE
GENERAL CORPORATE FUND
Revennes Expenditures & Changes in Fund Balance

4413539 §
4789020 3

382
637,040
169,117
16,660
TOTAL 3

1404514

Met Change In Fund Balances § 1404514

Mayl § 10019480 § 11424000

12,726,676

116,401

3 116401

5 13,676,833




FY27
PROPOSED
BUDGET

FY26 ADOPTED

General Fund FY24 ACTUAL  FY25 ACTUAL BUDGET FY26 ESTIMATE

Beginning Fund Balance $ 10019480 $ 11424000 § 12726677 $ 12726677 '$ 13560434

Executive Administration $ 1426578 $ 1465234 § 1657141 § 2042127 |$ 1800730

General Fund
Deparimental

Budgets and
Revenue

Police
Community Development
Public Services Streets
Tourism
Police Commission
Finance
Traffic Light Enforcement
Total Expenditures
% Change

General Fund Revenues
% Change

Surplus/Deficit

Ending Fund Balance

40% Reserve Requirement

Cash Reserves % of Revenues

6109,153
511,382
637 040
169,117

16 660
892,200
455,066

10,217,205

11,621,725

1,404,520

11.424.000
4,648,690

98.3%

5 740,902
563,052
787 155
141,964

43 371
068,073
23,000
9,753,741
45%

11,056,418
-4.9%

1,302,677

12.726,677
4,422 567

15.1%

6,620,521
779,860
809,169
215,178

32,565
736,597

§ 11,071,031 §

$

§

$

13.9%

11,202,910

1.3%

131,879

12.858 557
4,481,164

114.8%

$

$

$

6101 350
600,873
863 641
214 500

51,700
731,161

6,598,206
883,448
044 560
217,000

54.400
664,092

10,605,351 § 11,183,336

8.7%

11,439,108 §
3.5%

833,756 ' §

13,960,434 ' §

4,575,643

118.5%

2.4%

11,299,737
-1.2%

116,401

13,676,834
4,519 895

121.0%




General Fund
Departmental Budget
Discussion (Details)



WATER FUND



Water Fund
Revenues

CITY OF OAKEROOK TERRACE
WATER FUND REVENUES
2026/2027 BUDGET

Adopted Department Department
Budget Estimated Proposed
25126

Taxes Collected by OBT 3 386,403 % g 400000 S 370,000 S 400,000
Fines & Forfeitures ] 5812 % 33102 § 20000 S 33087 § 20,000
Sales & Service 3 02,90 g 004 5¢ g 01: g 200,000
Miscellaneous Revenue \ 4802 % 327346 8§ 3 ) g 334792

WATER FUND TOTAL 5§ . b 1,718, L6635, 1,637,879

Taxes Collected By OBT
3030 - Electric Utility Tax $ 366 % 373,167 § 400,000 % 370,000 § 400,000
TOTAL % s 373,167 S 400,000 S 370,000 % 400,000

Fines & Forfeitures
3750 - Penalties/Fines % 25321 % 33102 % 20,000 % 33087 § 20,000
TOTAL % b Jd02 8 20,000 §

3710 - Sale of Water $ 000,193 % 084507 § 910000 § 900,000 % 924 000
3715 - Water Meter Sales \ 3332 § - g 1000 § - b 1.000
g - g
b

3720 - Tap-On Fees ] 00 % 10,000 § 1.000 1,000
( 004,507 § 912,000 000,000 S 926,900

3650 - Interest Earnings $ 30,196 S 51,167 § 50,000
3660 - Miscellaneous Revenue ] 5 $ 13.650 $ 125 § -
3990- Proceeds from Capital Asset Disposal ] $ $ - % -
3991 - Contributions ] $ $

b §

TOTAL 3%

283.500 § 283.500
702§ 333.500

$
S
S
$
3

TOTAL REVENUES § 1,210,007 ,728,212 § 1,665,500 § 1,637,879 § 1,680,400



WATER FUND (DETAILS)



MOTOR FUEL TAX (MFT)



MOTOR FUEL TAX FUND
2026/2027 BUDGET
05-12

oo
i3

PURPOSE: The purpose of the Motor Fuel Tax Fund Budget is to account for special projects related to the maintenance or rebuilding of City
streets (as mandated by Ilineis Statutes). Motor Fuel Tax funding is provided by the City's share of the State of [linois gasoline taxes.

% Change In % Change In
Budget Estimated Proposed 25/26 Budget 25/26 Estimate
25/26 25/26 26127 To Proposed To Proposed

3070 - Motor Fuel Tax ! g . g
3071 - MFT Transportation Renewal g 58 3 2166 § 3732 %
3650 - Interest Earnings b g g

MOTOR FUEL TAX

EXPENDITURES

=

8300 !
13000 % -
500§ -

100.0% #DIV/0!
100.0% #DIV/0!
#DIV/0!

4110 - Snow Plowing Regular

=

$
4120 - Snow Plowing Overtime <
5600 - Professional/ Technical $
5671 - General Legal Services <
g
b4
b4
5

=

32000 § 32.000

300,000 § 300.000
- § 233614

354,000 §

o o5

6134 - Snow Removal Materials
New - Salt Barn
7143 - Curb and Gutter
Motor Fuel Tax Total $

=

=

)

126,368
Excess (Deficiency) of Revenues
over Expenditures 5 (LO5,546) 3 S (228,481) 5 (440,096)
Fund Balance
Mayl § 661565 § 019 % 37.156 S 637.156 § 197.060

April 30 $ 3 37156 § 408674 § 197060 3 202,396




BUSINESS DISTRICT



CITY OF OAKBROOK TERRACE
TOTAL BUSINESS DISTRICT FUNDS SUMMARY 12-12
2026/2027 BUDGET
PURPOSE: The Business District was formed for the redevelopment of the shopping center at the corner of Roozevelt and Summit. The purpose of the Business
Diztrict Budget is to account for the AMunicipal Retailers Occupation Tax (AROT), the Home Rule Salez Tax, and the Busin strict T ected within the

Diztrict. The z are specifically earmarked to repay the bonds that were d in FY 2011 and FY 2013. A total of $8.16% million in Business District bonds
were issued t t in funding the zite's infrastructure improvements. These bond: mature in 2030.

Diztrict Fund was transferrved to the 2011 Business Distriet Fund in FY 2022, The 1012A Business District bonds were refinanced in April 2021, saving the City
569,945 in debt service costs,

Adopted  Department Department % Changeln % ChangelIn

Actual Budget  Fstimated  Proposed  25/26 Budget 2526 Estimate
2415 516 2526 26727  ToAdopted To Adopted
Beginning Balance, May | as Restated § 1484491 § 682934 § 608010 § 608010 § 521639 -142% 14.2%
B U S I N ESS REVENUE
3021 - Business Tax § 131,074 § 142,057 ° $ 130,000 § 135000
3630 - Interest Eamings § 5028 § 000 ¢ 000§ 15000
DI STRI< T $ 136101 § 153495 § 145000 $

5600 - Professional Services 3 - 5 ] h SO0
7170 - Bond Interest 3 7638 3§ 420 0470 ¢ 40,470
7171 - Bond Principal 900, ; 30, ; : $ 190000 § 210,000
243 620
Excess (Deficif) of Revenues over Expenses 3 § (7 (86,3700 §  (86370) § (936200

Crher Financing Sources

Met Change In Fund Balances s (B0 3 (74925 % (B63T0) (863700 §  (93,620)

Ending Balance, Apnl 30 3 32934 § 608010 % 521639 § 521639 § 428019




LONG TERM DEBT



LONG TERM
DEBT/DEBT
SERVICE

Fiscal

Year

Total

Fiscal

Y ear

Total

CITY OF OAKBEROOK TERRACE
DEBT SERVICE PAYMEMNTS & DEBT CAPACITY

Principal
315 00000
330,000.00
375,000,000
1.020,000.00

1,020.000.00

Principal
210,000.00
230.000.00

00000

1.085.000.00

Principal Interest Total
525,000 63,470 588,470
560,000 45,620 605,620
630,000 26,520 656,520
195,000 5,070 200,070
195,000 2,633 197,633

2013 REFUNDING
General Oblication Bonds

June Interest Dec Interest Total Interest
15.300.00 1530000 30.500.00
500

63.000.00

31.500.00 : . 63.000.00

2021 REFUNDING

fune 15 InteresDec 15 Interest Total Interest
16.435.00 15.435.00
35.00 y

=5
5

40.156.25

Total

345.600.00
351.150.00
386, 00
083.000.00

L0000 00

Total
242 870.00
254 470.00

20007000
197.632.50




CAPITAL



CITY OF OAKBROOK TERRACE
CAPITAL PROJECTS PLAN FINANCED BY FUND 09
FIVE YEAR CAPITAL PROJECTION

FY FY FY
CAPITAL FROJECT FUND (Fund 09-12) [ 2829 19/30 303l

£ 6351162 $ 7,201,517

Estimated Revenue Projections
Home Fule Sales Tax b 2425 b ¥ 2 32 i 2.5 36 % 24,724
Investment Income b3 14,000 % , b3 % 7.312 ABS % 119 669

AT LRI RO 8 2430308 § 2,637,308 §  1,663.681 $ 1690318 S 2,717.221 § 1,744,303

Estimated Fxpenditures
Professional/ Technical
Investment Manager Fees

Police ETSB System
Feplace Eight In-Squad Video Cameras
Flock ALPE. Cameras

Body-wom Cameras

20,000 10,000 20,000 20,000 20,000

a0
26
16,979
35,500
34 900
50,000
12,000

230,344
28 000

Tasers

Emergency Unplanned Expeneses
Light Tower
Replace Marked Squads

John Deere Zero Tum Mowers
Salt Bam
Unmanned Aenial System (Drone)

200,000
230,184 230,000

Building Automation System Upgrade
F330 Versa Truck

Equipment Purchases

Debt Service Interest Expense
Debt Service Principal Expense
Ford F Dump Body with Plow
Butterfield Shared Use Path
Ereml Park Fountain Feplacement
Monument Sign Upgrade

Street Resurfacing Project

Brick Paver Project

200,000

200,000
21,150
330,000
86,000

15,000

106,000

5
$
b
%
%
b3
b
b3
b
b3
b3
b3
b3
5
b
%
%
%
%
b3
b3
5
$
b3

wn
wn

60,000 % 20,010 - !
Total Estimated Expenditures R N E KT 700 S .2 B i 1122757 %

o
o

Finance EFP System ! -
$ 384,607
Transfer to Water Capital Fund % (2835000 % (2835000 3 (2 $ (2835000 $ $ (283,500)

$ 7292517 § 8034250 § 9201683 $12.472,512 $14,521.626 $16,597.913




CAPITAL DETAILS
DISCUSSION




FUND BALANCE
ALLOCATION




Table 3
Governmental Funds
Fund Balance Analysis
As of April 30, 2025

FUND BALANCE e

Fund Balances

Nonspendable
A L LO C AT I O N Advance to other funds 259043 % 259043

Prepaid Items 240273 313263 (72,990)

Inventories 76,572 67.729 8.843
Restricted

Maintenance of Roadways 521477 440342
Debt Service 608.010 682,395
YEAR EXAMPLE Sl
Assigned for
Capital Improvements 7.766.672 6,350,734 1.415.938

Subsequent Year's Budget - 399259 (399.259)
Unassigned 12,110,498 10,343 886 1,766,612

Total Fund Balances $21.622.031 $18.896,137 §2.725.894




QUESTIONS? COMMENTS
FROM COUNCIL

THANK YOU ©
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